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Spain

Cinco Dias

La navarra Openbravo capta 7,7 millones para impulsar su software

May 20, 2008
http://www.cincodias.com/articulo/empresas/navarra/Openbravo/capta/77/millones/impulsar/software/cds
sec/20080520cdscdiemp_15/Tes

Expansion

Openbravo da entrada a Amadeus, GIMV y Adara en el capital
May 20, 2008

(printed - attached image below)

EMPRESAS Exparsién,martes 20 de mayo de 2008 | O |

Tras el fracaso de la gferta de compra del portal online, las dos comparifas podrian anunciar esta semana 12 MILLONES DE DOLARES
un acuerdo relativo a la publicidad en Internet, aunqgue, por el momento, descartan la via de la fusidn.
erdo relativo a la pu que, por el moments, Jusicr Openbravo
La reconciliacion de Microsoft y Yahoo! | ¢ entada
a Amadeus,
Escribe Elana Arrista GIMV y Adara
El intento de compra de Yahoo! interese a los accionistas”. Segiin el en 91 Capltal
por parte de Microsoft parecia ha- diario The New York Times, ambas
berse frustrado después de que el empress podrian formar una so- EXPANSKIN Madri
pasado 4de mayo & grapo presidi- ciedad oalianza de publicidad rels- La compafila espaficla de
do par Bill Gates ratirara su oferta cionada con biisquedas en Internet softvears de gestiém Openibra-
por el portal online. v enfrentarse asf a la competencia o ha recibido doce millones

La interrupciém de la propussta
v lugar después de tres meses
de negociaciones sin éxito, Micmo-
anfi llegd asubir su ofierta de 31 dé-
lares por accitm (lo que valoraba a
Yahoo! en unce 44600 millones de
dilares o 28641 millones de eurcs )
a 33 dilares (47500 millones de
dblares), pero la compafifa de In-
temet exigia un minimo de 37 di-
lares, diez dblares por encima de
succtizacidn en balsa

Pese aladiferencia deintereses,
ahora las dos compafifas confir-
man que la supuesta ruptura no
eratal yque contimian estudiando
distintas vias de colaboracitm.

{Hacambiado Microsoft de opi-
nidm? Mo necesariamente. Los ex-
pertos indican que Microsoftno es
una compafiia que se repliegue f3-
cilmente, y menos a dos meses de
laretiradade Bill Gates.

Al parecer, Microsoft “esticon-
siderando una alternativa que im-
plicarla una transaccién con
Yahoo!, pero no una adquisicidn
de todo su capital”, segin explica

e

la firma estadounidense enun co-
municado. No chstante, Microscit
o especifica si b que esti nego-
ciandoes la toma deuna participa-
citn en Yahoo!. "Microsoft no esti
proponiendo en estos momentos
lanzar wna nueva oferta de compra
por el 100 de ¥ahcol, pero se -
servael derecho a reconsiderar es-
ta altemativa en funcitn de lo que

Jemy Yang cenzsjern delegode de Yoheal,

ocurra en el fituro ¥ de las nege-
ciaciomes que sz desarmllen con
Yahoo!, con sus accionistas, con
Muestros AcCionistas o con terce-
ras partes”, sefidla la compafiia
Por =u parte, el portal online
confirmd ayer que continia consi-
derande varias estrategias alterna-
tivas ¥ que “estd abierta a encon-
trar cualquier transaccitn que méis

de Google, lider indisaatible de ese
mercado. The Wall Street fournal
comparts esta opinion y asegura
que el acuerdo podria cerrarse v
armunciarse “enunes dias™.

La divisitn de actividades en
Internet de Micwsoft perdit 745
millones de dblares en los prime-
Tos mueve meses de su actual afio
fiscal. Mientras, Google gani 1300
millones de dares en el primer
trimestre de 2008 y Yahoo! multi-
plict por cuatro su beneficio neto
enese perindo, hasta los 542 millo-
mes di dilares

Nombramiente

Por otro lado, uan Carles Ferndn-
dez ha sido pombrado direcior ge
neral de la rueva organizacion de
Corsumo vy Online de Microsoft
Thérica, que se pondri en marcha
en julio. e este modo, b antigua
divisibn MSNWindows Live. de
1a que Fermindez e= responsable
en Espafia, pasard a formar parte
del nuews organigrama creado en
Europa.

de dblares (77 millones de
eurcs) com la entrada de tres
fondos de capital riesgo en su
capital. Se trata de Amadeus
Capital Partriers (uno de los
principales inversores en
tecnologia de Europa), 1a
belga GIMV yla firma deca-
pital riesgo Adara Venture
Partners. Entre las tres, han
imvertido doce millones de
e,

Sadena
Fista es la segunda ronda de
financiacitm abierta por
Openbravo al capital riesgo.
La primera ronda tuvo lugar
en 2006, con la aportacion de
cinco millones de eurce por
parte de Sodena, sociedad
dependiente del Gaobierno de
Mavarra

La ampliacitn de capital
supone Lamayor inversion de
carital riesgo del mundo en
el sector de los ERP en soft-
warelibre.
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Expansion

El ex presidente de la Warner lanza el mayor fondo tecnolégico espafiol
May 29, 2008

(printed - attached image below)

El ex presidente de la Wamer lanza
&l mayor fondo tecnoligico espanol

ComputerWorld

La start-up espafiola Openbravo consigue una inyeccién de 12 millones de délares de capital riesgo
May 21, 2008

http://www.idg.es/computerworld/noticia.asp?id=67914

CIO Espafia

La start-up espafiola Openbravo consigue una inyeccion de 12 millones de ddlares de capital riesgo

May 21, 2008

http://www.idg.es:80/cio/La_start-

up_espariola_Openbravo_consigue_una_inyeccion_de 12 millones de_doélares_de_capital riesgo/doc67
925-mercado.htm
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Blog Enrique Dans

Doce millones de dolares para Openbravo

May 19, 2008
http://www.enriquedans.com/2008/05/doce-millones-de-dolares-para-openbravo.html

Software libre.net

Openbravo obtiene $12m en la mayor inversiA3n de capital riesgo del mundo en el sector de los ERP en
software libre

May 19, 2008

http://www.softwarelibre.net/openbravo_obtiene 12m_en_la_mayor_inversi%C3%A3%C2%B3n_de ca
pital _riesgo_del mundo _en el sector de los erp en

Invertia

Resumen de la prensa econémica de Navarra

May 20, 2008

http://ar.invertia.com/noticias/noticia.aspx?idNoticia=200805200628 EFE_FC2006

Diario de Noticias

Openbravo recibe 7,7 millones de tres nuevos socios de capital riesgo

May 20, 2008
http://www.diariodenoticias.com/ediciones/2008/05/20/economia/navarra/d20nav40.1253752.php

Noticias de Navarra - Economia 20-May-08

Openbravo recibe 7,7 millones de tres nuevos socios de capital riesgo

May 20, 2008
http://www.noticiasdenavarra.com/ediciones/2008/05/20/economia/navarra/d20nav40.1253752.php

Diario de Navarra

Tres fondos europeos especializados en TIC entran en Openbravo con 7,7 millones de euros

May 20, 2008
http://www.diariodenavarra.es:80/20080520/navarra/tres-fondos-europeos-especializados-tic-entran-
openbravo-7-7-millones-
euros.html?not=2008052002115880&idnot=2008052002115880&dia=20080520& seccion=navarra&secc
ion2=economia&chnl=10

Info Bolsa

Software Application Vendor Openbravo Secures $12m

May 19, 2008
http://www.infobolsa.es/v2002/Noticias/noticias_titulares2.asp?Fuente=IBNW&FechaNot=20080519&Cl
asif=C&Numnot=103632

Loogic

Inversion de 12 millones de dolares en Openbravo

May 19, 2008
http://loogic.com/openbravo-recibe-12-millones-de-dolares-de-inverison
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Bolsa 5

Openbravo secures $12m

May 19, 2008
http://www.foros.bolsacinco.com/foros/servlet/leerMensaje?foro=317&thread=197559

El blog del piloto

Buenas noticias para los emprendedores espafioles y el software libre

May 20, 2008
http://www.elblogdelpiloto.com/2008/05/20/buenas-noticias-para-los-emprendedores-espanoles-y-el-
software-libre

USA

Enterprise Open Source Magazine (Maureen O’Gara)
Openbravo Picks Up $12m Second Round

May 23, 2008
http://opensource.sys-con.com/read/575090.htm

The 451 Group

451 CAOS Links - 2008.05.22

May 22, 2008
http://blogs.the451group.com/opensource/2008/05/22/451-caos-links-20080522

Linux.com

Investors Pump $12 Million Into Open Source ERP, Point of Sale Software
May 21, 2008

http://www.linux.com/feed/135728

LinuxToday

Investors Pump $12 Million Into Open Source ERP, Point of Sale Software

May 20, 2008
http://www.linuxtoday.com/news_story.php3?ltsn=2008-05-20-015-26-IN-BZ-SW

The VAR Guy

Investors Pump $12 Million Into Open Source ERP, Point of Sale Software

May 19, 2008
http://www.thevarguy.com/2008/05/19/investors-pump-12-million-into-open-source-erp-pos

OStatic

OStatic Buffer Overflow.....

May 19, 2008
http://ostatic.com/162487-blog/ostatic-buffer-overflow#rss
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The Daily Deal

Openbravo Raises $12M

May 19, 2008
http://www.thedeal.com/servlet/ContentServer?cid=1210002286890&pagename=TheDeal%2FTDDA-ticl
e%2FTDStandardArticle&c=TDDArticle&r=InFs&p=M4YD5AR?2

Private Equity Hub

Openbravo Raises $12m

May 19, 2008
http://www.pehub.com/article/articledetail.php?articlepostid=12174

Private Equity Week

PE Week Wire: Mon., May 19, 2008

May 19, 2008
http://www.pewnews.com/story.asp?sectioncode=44&storycode=44585

VentureDeal

OpenBravo Receives $12,000,000 New Funding Round

May 19, 2008
http://www.venturedeal.com/Search/SearchResultTransactionDetail.aspx?Transactionld=93293252-bb09-
4f8c-810a-51395h6aef2a&Preview=1 (subscription)

Sandhill VC Deals

OpenBravo Receives $12,000,000 New Funding Round
May 19, 2008

http://www.sandhill.com/finance/detail _vc.php?id=2055

CNET (Matt Asay)

Open-source ERP vendor Openbravo nabs $12 million
May 19, 2008
http://www.cnet.com/8301-13505_1-9947196-16.html

Investors Bet $12 Million On Open Source ERP, POS
LXer

May 19, 2008
http://Ixer.com/module/newswire/view/103118/index.html

Sys-Con

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.sys-con.com/read/569812.htm

Forbes

Financial News Update

May 19, 2008
http://www.forbes.com/markets/feeds/afx/2008/05/19/afx5025373.html
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Yahoo! Finance Canada

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://cf.us.biz.yahoo.com/bw/080519/20080518005045.html?.v=1

Street Insider

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.streetinsider.com/Press+Releases/Software+Application+Vendor+Openbravo+Secures+$12m
+in+the+Largest+Ever+Round+for+Open+Source+ERP/3663919.html

CentreDaily.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.centredaily.com/business/technology/story/601841.html

Black Enterprise.com

Openbravo Secures $12m in the Largest Ever Round for Open Source ERP

May 19, 2008

http://www.blackenterprise.com/yb/ybopen.asp?section=ybaa&story id=117463307&ID=blackenterprise

CNBC

GIMV invests 3 min eur in Spanish software company Openbravo
May 19, 2008

http://www.cnbc.com/id/24703296/for/cnbc

BusinessWire
Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/google/?ndmViewld=news_view&newsld=20080518005045&n

ewslLang=en

Yahoo! Finance

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://biz.yahoo.com/bw/080519/20080518005045.htmI?.v=1

MarketWatch

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.marketwatch.com/news/story/software-application-vendor-openbravo-
secures/story.aspx?quid=%7B6659425B%2DEF23%2D4C4D%2DA2FB%2DC67544655223%7D&dist=
msr_1
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Forbes

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.forbes.com/businesswire/feeds/businesswire/2008/05/19/businesswire20080518005045r1.htm

I

Denton Record-Chronicle

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.businesswire.com/portal/site/dentonrc/?2ndmViewld=news view&newsld=20080518005045

&newsLang=en

Greater Richmond Technology Council

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/richtech/?ndmViewld=news_view&newsld=20080518005045&

newsLang=en

HIPLOID

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/hiploid/?ndmViewld=news_view&newsld=20080518005045&n

ewslLang=en

HollywoodReporter.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/hollywoodreporter/?2ndmViewld=news_view&newsld=2008051
8005045&newsL ang=en

Morningstar

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://news.morningstar.com/news/ViewNews.asp?article=/BW/20080518005045_univ.xml

NewsKnowledge.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.businesswire.com/portal/site/newsknowledge/?ndmViewld=news view&newsld=200805180
05045&newsLang=en
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OhioBiz

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/ohiobiz/?ndmViewld=news_view&newsld=20080518005045&

newsLang=en

OpticalKeyhole.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/opticalkeyhole/?ndmViewld=news_view&newsld=2008051800
5045&newsLang=en

Quote.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://new.quote.com/news/story.action?id=B1Z140b3459

SecuritySales.com

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/securitysales/?ndmViewld=news_view&newsld=200805180050
45&newsl ang=en

StarWeb.fi

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.businesswire.com/portal/site/startel/2ndmViewld=news view&newsld=20080518005045&ne

wslLang=en

The Dallas Morning News

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.businesswire.com/portal/site/dallasnews/?ndmViewld=news_view&newsld=2008051800504
5&newsLang=en

UK
Telegraph.co.uk
http://shares.telegraph.co.uk

AFX News

GIMV invests 3 min eur in Spanish software company Openbravo

May 19, 2008
http://www.afxnews.com/about488/index.php?lg=en&c=00.00&story=2473124
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Real Deals

Amadeus and GIMV lead $12m investment round in Openbravo

May 19, 2008

http://www.realdeals.eu.com/access-
trip/upgrade/index.thtml?originalLocation=%2Fnews%2F5275356%2Famadeus-and-gimv-lead-
and3612m-investment-round-in-openbravo.thtml (subscription)

Real Business

Bravo Openbravo

May 19, 2008
http://www.realbusiness.co.uk/news/international-business/5276546/bravo-openbravo.thtml

Hemscott

TEN News Briefing: Banking and insurance highlights

May 19, 2008
http://www.hemscott.com/news/latest-news/item.do?newsld=64220498683373

The Earth Times

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008
http://www.earthtimes.org/articles/show/software-application-vendor-openbravo-secures,398375.shtml

Bristol-Link

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.businesswire.com/portal/site/bristol-
link/?ndmViewld=news_view&newsld=20080518005045&newsLang=en

Eurolnvestor UK

Software Application Vendor Openbravo Secures $12m in the Largest Ever Round for Open Source ERP
May 19, 2008

http://www.euroinvestor.co.uk/news/shownewsstory.aspx?storyid=9842037

Belgium

Informaticien.be

Openbravo léve 7,7 millions d'euros

May 23, 2008
http://www.informaticien.be/index.ks?page=news_item&id=5109

IT Professional

Krantenoverzicht 20 mei 2008

May 20, 2008
http://www.itprofessional.be/news.cfm?id=85342&mxp=205
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Express.be

GIMV investit €3 millions dans Openbravo

May 20, 2008
http://www.express.be/sectors/fr/finance/gimv-investit-3-millions-dans-openbravo/93589.htm

De Standaard

GIMV investeert in Spaanse software

May 20, 2008
http://www.standaard.be/Artikel/Detail.aspx?artikelld=341S5HJD &ref=rss

Data News

GIMV investit 3 millions d'euros dans I'entreprise 'open source' espagnole OpenBravo
May 19, 2008

http://www.datanews.be/nl/90-57-18272/article.html?cid=rss

DE TIID

GIMV investeert 3 miljoen in Spaans softwarebedrijf Openbravo

May 19, 2008

http://www.tijd.be/nieuws/ondernemingen_financien/GIMYV _investeert 3_miljoen_in_Spaans_softwareb
edrijf _Openbravo.7272150-433.art

HLN

Economie - GIMV investeert 3 miljoen in Spaans softwarebedrijf Openbravo

May 19, 2008
http://www.hIn.be/hIn/nl/942/Economie/article/detail/280836/2008/05/19/GIMV-investeert-3-miljoen-in-
Spaans-softwarebedrijf-Openbravo.dhtml

Trends.be

GIMV investeert 3 miljoen in Openbravo

May 19, 2008
http://www.trends.be/nl/economie/bedrijven/4-222-47908/gimv-investeert-3-miljoen-in--openbravo-.html

Inuits

Post by Kris Buytaert (below as well) titled “Why does Gimv invest in Openbravo’. Post wondering why
GIMV has invested in Spain not Belgium

May 19, 2008

http://planet.inuits.be

Everything is a Freaking DNS problem
Why does Gimv invest in OpenBravo
May 19, 2008
http://www.krisbuytaert.be/blog/node/664
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The Netherlands

OpenNieuws.nl

21/05/08: Open source nieuws - wo 21 mei 2008
May 21, 2008
http://www.opennieuws.nl/index.php?itemid=639

Open Source Nieuws

GIMV investeert 3 miljoen euro in Spaanse open source belofte 'OpenBravo’
May 19, 2008
http://www.opensourcenieuws.nl/index.php/content/view/4693

France

Journal du Net

Openbravo léve 7,7 millions d'euros

May 22, 2008
http://www.journaldunet.com/solutions/breve/international/27230/openbravo-leve-7-7-millions-d-
euros.shtml

VotreArgent

GIMV: investit 3 ME dans I'espagnol Openbravo

May 19, 2008
http://www.votreargent.fr/bourse/articles/actusociete.asp?id=200271

Brazil

Linux Magazine

Investidores injetam US$ 12 milhdes em ERP de cddigo aberto

May 19, 2008

http://www.linuxnewmedia.com.br/Im/noticia/investidores_injetam us 12 milhoes em_erp de codigo

aberto

India

Cybermedia India Online Limited

Openbravo gets $12m for Open Source ERP

May 19, 2008
http://www.ciol.com/Open-Source/News-Reports/Openbravo-gets-$12m-for-Open-Source-
ERP/19508106171/0

China
LinuxBt4E

FFIRERPE ] B Openbravo X 3k E & X #%

May 20, 2008
http://linux.chinaunix.net/news/2008/05/20/1004017.shtml
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Blog coverage

Isaiasv.com

Tecnologia y otras cosas mas

May 21, 2008
http://www.isaiasv.com/news.php?readmore=1180

Open Source ERP Guru

Openbravo Raises 12M$ In Round 2 Funding

May 20, 2008
http://opensourceerpguru.com/2008/05/20/openbravo-raises-12m-in-round-2-funding

Tecnologias chile

Doce millones de dAslares para Openbravo

May 20, 2008
http://tecchile.blogspot.com/2008/05/doce-millones-de-dlares-para-openbravo.html

Profoss News
OpenBravo gets futher funding

May 20, 2008
http://news.profoss.eu/node/223

Openldeas.info

La navarra Openbravo capta 7,7 millones para impulsar su software

May 20, 2008
http://www.openideas.info/news/2008/05/20/la-navarra-openbravo-capta-77-millones-para-impulsar-su-
software

That's Technical

Software application vendor Openbravo secures $12m in the largest ever round for open source ERP
May 19, 2008
http://thatstechnical.blogspot.com/2008/05/software-application-vendor-openbravo.html

VCA Stocks

Openbravo raises $12,000,000 at VCA Stocks

May 19, 2008
http://vcastocks.com/index.php/2008/05/19/openbravo-raises-12000000

MeThinking

Software application vendor Openbravo secures $12m in the largest ever round for Open Source ERP
May 19, 2008
http://methinking.wordpress.com/2008/05/19/software-application-vendor-openbravo-secures-12m-in-
the-largest-ever-round-for-open-source-erp

Second Round Coverage Report - May 2008 13/13



